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�� $SUHVHQWDomR�

(VWH� GRFXPHQWR� DSUHVHQWD� DV� GLUHWUL]HV� SDUD� D� UHDOL]DomR� GDV� $WLYLGDGHV�
&RPSOHPHQWDUHV�QRV�FXUVRV�GH�*UDGXDomR�GDV ,(6 GD &1(&��

'H�DFRUGR�FRP�R &RQVHOKR�1DFLRQDO�GH�(GXFDomR�QD�5HVROXomR�Q�����GH ���GH
GH]HPEUR� GH ������ $V� DWLYLGDGHV� FRPSOHPHQWDUHV� VmR� FRPSRQHQWHV�
FXUULFXODUHV� TXH� REMHWLYDP� HQULTXHFHU� H� FRPSOHPHQWDU� RV� HOHPHQWRV� GH�
IRUPDomR� GR� SHUILO� GR� JUDGXDQGR�� H� TXH� SRVVLELOLWDP� R� UHFRQKHFLPHQWR� GD�
DTXLVLomR�� SHOR� GLVFHQWH�� GH� FRQWH~GRV�� KDELOLGDGHV� H� FRPSHWrQFLDV�� REWLGDV�
GHQWUR� RX� IRUD� GR� DPELHQWH� DFDGrPLFR�� TXH� HVWLPXOHP� DWLYLGDGHV� FXOWXUDLV��
WUDQVGLVFLSOLQDUHV�H�LQRYDGRUDV��D�FULWpULR�GR�HVWXGDQWH��UHVSHLWDGDV�DV�QRUPDV�
LQVWLWXFLRQDLV�GR�FXUVR

�� 2SHUDFLRQDOL]DomR

$� UHJXODomR� GDV� $WLYLGDGHV� &RPSOHPHQWDUHV�� SHODV� LQVWkQFLDV�
FROHJLDGDV��GHYH REVHUYDU�

D� &RQWUROH H� DFRPSDQKDPHQWR� GRV� UHJLVWURV� GDV� $WLYLGDGHV�
&RPSOHPHQWDUHV�UHDOL]DGRV�SHORV�DOXQRV��EHP�FRPR�GRV�SURFHGLPHQWRV�
DGPLQLVWUDWLYRV� LQHUHQWHV� D� HVWD� DWLYLGDGH�� FRQIRUPH� SUHYLVWR� HP�
&DOHQGiULR�$FDGrPLFR�

E� 9DOLGDomR�GDV�$WLYLGDGHV�&RPSOHPHQWDUHV��GRFXPHQWDomR��UHOHYkQFLD�H�
SUD]RV���QRV�WHUPRV�GR�UHJXODPHQWR�GD�,(6�

�� 5HIHUrQFLDV�/HJDLV�H�1RUPDWLYDV

,� 3DUHFHU�&1(�&3�Q������������'LUHWUL]HV�&XUULFXODUHV�1DFLRQDLV�*HUDLV�SDUD�
D�RUJDQL]DomR�H�R�IXQFLRQDPHQWR�GRV�&XUVRV�6XSHULRUHV�GH�7HFQRORJLD�

,,� 5HVROXomR� &1(�&3� Q�� ��������� ,QVWLWXL� 'LUHWUL]HV� &XUULFXODUHV� 1DFLRQDLV�
SDUD�R�&XUVR�GH�*UDGXDomR�HP�3HGDJRJLD��OLFHQFLDWXUD�

,,,� 5HVROXomR�&1(�&(6�Q����������GLVS}H�VREUH�D�FDUJD�KRUiULD�PtQLPD�H�RV�
SURFHGLPHQWRV� UHODWLYRV� j� LQWHJUDOL]DomR� H� GXUDomR� GRV� FXUVRV� GH�
JUDGXDomR��EDFKDUHODGRV��QD�PRGDOLGDGH�SUHVHQFLDO�

,9� 5HVROXomR�&1(�&(6�Q����������GLVS}H�VREUH�D�FDUJD�KRUiULD�PtQLPD�H�RV�
SURFHGLPHQWRV� UHODFLRQDGRV� j� LQWHJUDOL]DomR� H� GXUDomR� GRV� FXUVRV� GH�
JUDGXDomR��EDFKDUHODGR��QD�PRGDOLGDGH�SUHVHQFLDO��iUHD�GH�VD~GH�

9� 5HVROXomR�&1(�&3�Q���������� 'HILQH�DV�'LUHWUL]HV�&XUULFXODUHV�1DFLRQDLV�
SDUD�D�IRUPDomR�LQLFLDO�HP�QtYHO�VXSHULRU��FXUVRV�GH�OLFHQFLDWXUD��FXUVRV�GH�
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IRUPDomR�SHGDJyJLFD�SDUD�JUDGXDGRV�H�FXUVRV�GH�VHJXQGD�OLFHQFLDWXUD��H�
SDUD�D�IRUPDomR�FRQWLQXDGD�

9,,� 7RGDV�DV�'LUHWUL]HV�&XUULFXODUHV�1DFLRQDLV�GRV�FXUVRV�GH�*UDGXDomR�
YLJHQWHV��
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&$3Ë78/2�,

'2�2%-(72�'(�5(*8/$0(17$d2

$UW�� ���2� SUHVHQWH� FRQMXQWR� GH� QRUPDV� WHP� SRU� ILQDOLGDGH IRUPDOL]DU R�

FRQWUROH��D� YDOLGDomR�H�R� UHJLVWUR�DFDGrPLFR�GDV�$WLYLGDGHV�&RPSOHPHQWDUHV

QRV�FXUVRV�GH�*UDGXDomR�GDV�,QVWLWXLo}HV�PDQWLGDV�SHOD�&1(&�

�� ��� $V� $WLYLGDGHV� &RPSOHPHQWDUHV� REMHWLYDP� R� HQULTXHFLPHQWR� GR�

SURFHVVR� GH� HQVLQR� H� DSUHQGL]DJHP�� SURPRYHQGR� D LQWHJUDomR�� FRRSHUDomR��

VROLGDULHGDGH� FULDWLYLGDGH H D�OLYUH�H[SUHVVmR��SRU�PHLR�GD�YLYrQFLD�GH�DWLYLGDGHV�

O~GLFR�HGXFDWLYDV H� GH� VLWXDo}HV� UHDLV� TXH� FRQWULEXHP� SDUD� D IRUPDomR� GRV�

GLVFHQWHV�SDUD�D�YLGD�SHVVRDO��SURILVVLRQDO�H�FLGDGm��

�� ��� $V� $WLYLGDGHV� &RPSOHPHQWDUHV� FRPS}HP� SDUWH� LQWHJUDQWH� GR�

FXUUtFXOR�GRV�FXUVRV�GH�JUDGXDomR�RIHUWDGRV��FRQIRUPH�GHILQLGR�QRV�UHVSHFWLYRV�

SURMHWRV�SHGDJyJLFRV�

�� ��� e� REULJDWyULD D LQWHJUDOL]DomR� GD� FDUJD� KRUiULD� GHVWLQDGD� jV�

$WLYLGDGHV�&RPSOHPHQWDUHV�SHORV�HVWXGDQWHV��GHYHQGR�VHU�UHDOL]DGD�DR�ORQJR�

GR FXUVR SDUD�ILQV�GH�FRQFOXVmR�

&$3Ë78/2�,,

'$6�$7,9,'$'(6�&203/(0(17$5(6

$UW�� ��� $V� $WLYLGDGHV� &RPSOHPHQWDUHV� LQWHJUDP� R� FRQMXQWR� GH�

FRPSRQHQWHV� FXUULFXODUHV� GR� FXUVR H� VmR� GHVWLQDGDV� DR HQULTXHFLPHQWR� GD�

TXDOLILFDomR�DFDGrPLFD�H�SURILVVLRQDO�GRV�HVWXGDQWHV��SURPRYHQGR�IOH[LELOL]DomR�

FXUULFXODU�� GHVHQYROYLPHQWR� GD� FRPSHWrQFLD� GH� DSUHQGHU� D� DSUHQGHU H

DUWLFXODomR�HQWUH�WHRULD�H�SUiWLFD�

$UW�����$V�$WLYLGDGHV�FRPSOHPHQWDUHV�GHYHP�WHU�UHODomR�DRV�FRQWH~GRV�

LQHUHQWHV�DR�SURMHWR�SHGDJyJLFR�GR�FXUVR��FDEHQGR�DQiOLVH�FRUUHVSRQGHQWH�SHOD�

&RRUGHQDomR�GR�FXUVR�
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$UW�� ���� $V� $WLYLGDGHV� &RPSOHPHQWDUHV� QR� kPELWR� GRV� FXUVRV� GH�

JUDGXDomR� FRPSUHHQGHP� RV� VHJXLQWHV� HL[RV�� HQVLQR�� LQLFLDomR�

FLHQWtILFD�SHVTXLVD H�H[WHQVmR�

6HomR�,

$WLYLGDGHV�GH�HQVLQR

$UW������6mR�FRQVLGHUDGDV�DWLYLGDGHV�GH�(QVLQR�D�VHUHP�YDOLGDGDV�FRPR�

$WLYLGDGHV�&RPSOHPHQWDUHV�

,� $WLYLGDGHV� GH� PRQLWRULD� RX� WXWRULD� HP� GLVFLSOLQDV� GH� FXUVRV� GH�

JUDGXDomR��VHMDP�HVVDV�HP�VDOD�GH�DXOD�RX�ODERUDWyULRV�

,,� &XUVRV�GH�LGLRPDV�TXH�VHMDP�UHOHYDQWHV�SDUD�R�GHVHQYROYLPHQWR�

DFDGrPLFR�H�SURILVVLRQDO�GR�DOXQR�

,,,� &XUVRV� GH� LQIRUPiWLFD� TXH� VHMDP� UHOHYDQWHV� SDUD� R�

GHVHQYROYLPHQWR�DFDGrPLFR�H�SURILVVLRQDO�GR�DOXQR�

,9� &XUVRV� GH� QLYHODPHQWR� DFDGrPLFR� RIHUHFLGRV� SHOD� ,(6� RX� SRU�

LQVWLWXLomR�H[WHUQD��PHGLDQWH�FRPSURYDQWH�GH�FDUJD�KRUiULD�

9� &XUVRV�GH�TXDOLILFDomR�RX�GHVHQYROYLPHQWR�SURILVVLRQDO�TXH�VHMDP�

UHOHYDQWHV� SDUD� R� GHVHQYROYLPHQWR� DFDGrPLFR� H� SURILVVLRQDO� GR�

DOXQR�

9,� 'LVFLSOLQDV�DGHUHQWHV�SHUWHQFHQWHV�D�RXWURV�FXUVRV�GH�JUDGXDomR��

GD�LQVWLWXLomR�RX�GH�RXWUDV�,(6��GHYLGDPHQWH�FRPSURYDGDV�TXDQWR�

D� IUHTXrQFLD� H� DSURYDomR� H� GHVGH� TXH� QmR� DSURYHLWDGDV� SDUD�

GLVFLSOLQDV�FXUULFXODUHV�

9,,� (VWiJLRV�QmR�REULJDWyULRV�UHDOL]DGRV�HP�LQVWLWXLo}HV�SDUFHLUDV�

9,,,� 3DUWLFLSDomR� FRPR� RXYLQWH� HP� EDQFD� H[DPLQDGRUD� GH� 7&&��

PRQRJUDILDV�� GLVVHUWDo}HV� H� WHVHV� UHDOL]DGDV�� PHGLDQWH�

FRPSURYDomR�GH�SUHVHQoD�HP�OLVWD�SUySULD�

6HomR�,,

'DV�$WLYLGDGHV�GH�,QLFLDomR�&LHQWtILFD�3HVTXLVD

$UW������6HUmR�FRQVLGHUDGDV�DWLYLGDGHV�GH�LQLFLDomR�FLHQWtILFD�SHVTXLVD D�

VHUHP�YDOLGDGDV�FRPR�$WLYLGDGHV�&RPSOHPHQWDUHV�
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,� 'HVHQYROYLPHQWR� GH� DSOLFDWLYR� �$33�� RX� GHPDLV�

SURGXWRV�SURFHVVRV�DXWRUDLV�YLQFXODGR�j�iUHD GH�IRUPDomR�

,,� 'HVHQYROYLPHQWR� GH� OLYUR� RX� FDStWXOR� GH� OLYUR� FRP� RULHQWDomR�

GRFHQWH��SXEOLFDGRV�HP�SHULyGLFRV�FLHQWtILFRV�

,,,� 'HVHQYROYLPHQWR�GH�WUDEDOKRV�FRP�RULHQWDomR�GRFHQWH��SXEOLFDGRV�

HP�SHULyGLFRV�FLHQWtILFRV�

,9� 0RQRJUDILDV�RX�DUWLJRV�FLHQWtILFRV��QmR�FXUULFXODU��GHVHQYROYLGRV�QR�

GHFRUUHU�GR�FXUVR�H�DSUHVHQWDGR�j�&RRUGHQDomR�GR�FXUVR�

9� 3DUWLFLSDomR�HP�DWLYLGDGHV�GH� LQLFLDomR�FLHQWtILFD�SHVTXLVD�FRPR�

EROVLVWD�RX�YROXQWiULR�

9,� 3DUWLFLSDomR� HP� JUXSRV� GH� HVWXGRV� �UHJLVWUDGRV� QD� LQVWLWXLomR��

RULHQWDGR�SRU�GRFHQWH�GD�,(6�

9,,� 3HVTXLVD�GHVHQYROYLGD�QR�kPELWR�HPSUHVDULDO�

9,,,� 3UHPLDomR�FLHQWtILFD��WpFQLFD�H�DUWtVWLFD�RX�RXWUD�FRQGHFRUDomR�SRU�

UHOHYDQWHV�VHUYLoRV�SUHVWDGRV�

,;� 7UDEDOKRV� DSUHVHQWDGRV� HP� HYHQWRV� RX� VHPLQiULRV�

LQWHUQRV�H[WHUQRV�j�,(6�

6HomR�,,,

'DV�$WLYLGDGHV�GH�([WHQVmR

$UW�� ��� 6HUmR� FRQVLGHUDGDV� DWLYLGDGHV� GH� H[WHQVmR� D� VHUHP� YDOLGDGDV�

FRPR�$WLYLGDGHV�&RPSOHPHQWDUHV�

,� 3DUWLFLSDomR�HP�FRPLVVmR�RUJDQL]DGRUD�GH�HYHQWRV��FLHQWtILFRV��

WpFQLFRV��FXOWXUDLV��HVSRUWLYRV��H�RXWURV��

,,� 3DUWLFLSDomR�HP�FRQJUHVVRV��VHPLQiULRV��VLPSyVLRV��PHVDV�

UHGRQGDV��SDOHVWUDV��RILFLQDV�H�VLPLODUHV�

,,,� 3DUWLFLSDomR�HP�HPSUHVD�M~QLRU�GD�,(6�FRP�DSURYHLWDPHQWR�

VHPHVWUDO�

,9� 3DUWLFLSDomR�HP�HYHQWRV�GH�FXQKR�FXOWXUDO�

9� 3DUWLFLSDomR�HP�MRJRV�RX�HYHQWRV�HVSRUWLYRV�UHSUHVHQWDQGR�D�

,(6�

9,� 3DUWLFLSDomR�HP�YLVLWDV�WpFQLFDV�DFDGrPLFD PRQLWRUDGDV�SRU�

GRFHQWH�GD�,(6�
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9,,� 3DUWLFLSDomR�YROXQWiULD�HP�SURJUDPDV�VRFLDLV��FRP�FRPSURYDomR�

GH�FDUJD�KRUiULD�GDV�DWLYLGDGHV�GHVHQYROYLGDV�

9,,,� 5HSUHVHQWDomR�HVWXGDQWLO�QRV�yUJmRV�FROHJLDGRV��UHSUHVHQWDomR�

GH�WXUPD�

&$3Ë78/2�,,,

'$�9$/,'$d2 '$�&$5*$�+25È5,$�'$6�$7,9,'$'(6�

&203/(0(17$5(6

$UW�����$� LQWHJUDOL]DomR�GDV�$WLYLGDGHV�&RPSOHPHQWDUHV�GHYHUi�RFRUUHU�

DR�ORQJR�GD�MRUQDGD�DFDGrPLFD�GR�DOXQR��GHYHQGR�R UHJLVWUR�FRQVWDU�GR�KLVWyULFR�

HVFRODU�GR�DOXQR�

$UW���� &RPSHWH�DR�HVWXGDQWH�DSUHVHQWDU�D�GRFXPHQWDomR�FRPSUREDWyULD�

TXH�DWHVWH�D�VXD�SDUWLFLSDomR�QDV�DWLYLGDGHV�UHDOL]DGDV�

�����$�FySLD�GR�GRFXPHQWR�FRPSUREDWyULR�GHYHUi�VHU�SURWRFRODGD�MXQWR�j�

6HFUHWDULD�$FDGrPLFD��VHQGR�REULJDWyULR�D�DSUHVHQWDomR�GR�GRFXPHQWR�RULJLQDO�

RX�FySLD�DXWHQWLFDGD�HP�FDUWyULR�

�� ��� 1mR� VHUmR� DFHLWRV� SDUD� ILQV� GH� $WLYLGDGHV� FRPSOHPHQWDUHV� DV�

GRFXPHQWDo}HV�TXH�QmR�H[SUHVVDUHP�R�TXDQWLWDWLYR�GH�KRUDV�GD�DWLYLGDGH��EHP�

FRPR�DVVLQDWXUD�H�RX�FDULPER�GD�LQVWLWXLomR�UHVSRQViYHO�SHOR�HYHQWR�

�����2V�FXUVRV�GH�OtQJXD�HVWUDQJHLUD�UHDOL]DGRV�SHOR�GLVFHQWHV�SRGHUmR�

VHU�DSURYHLWDGRV�SDUD�ILQV�GH�$WLYLGDGHV�&RPSOHPHQWDUHV��UHVSHLWDQGR�R�OLPLWH�

HVWDEHOHFLGR�QD�UHVSHFWLYD�FDWHJRULD��FRQIRUPH�R�SUHVHQWH�UHJXODPHQWR�

�����(YHQWRV�RUJDQL]DGRV�H�RX�UHDOL]DGRV�SHOD�,(6��WDLV�FRPR�SDOHVWUDV��

VHPLQiULRV�� FXUVRV�� SUHSDUDWyULRV�� GHQWUH� RXWURV�� WHUmR� FRQWUROH� GH� IUHTXrQFLD�

SHOD�,(6�H�R�ODQoDPHQWR�GDV�KRUDV�VH�GDUi�SRU�SURFHVVR�LQWHUQR�QmR�KDYHQGR�

QHFHVVLGDGH�GH�VROLFLWDomR�SRU�SDUWH�GR�DOXQR MXQWR�D�6HFUHWDULD�$FDGrPLFD�

$UW������&RPSHWH DR�FRRUGHQDGRU�GH�FXUVR DQDOLVDU�H�YDOLGDU�RV�HVWXGRV�

H�DWLYLGDGHV�DSUHVHQWDGDV�SHORV�HVWXGDQWHV H VXSHUYLVLRQDU MXQWR�DR�VHWRU�GH�

FRQWUROH�DFDGrPLFR��R�UHJLVWUR�QR�KLVWyULFR�GRV�GLVFHQWHV�
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���� $�DQiOLVH�SHOD�&RRUGHQDomR�GH�&XUVR�GHYHUi�FRQVLGHUDU�D�UHODomR�

GD�DWLYLGDGH�GHVHQYROYLGD�SHOR�GLVFHQWH�FRP�RV�FRQWH~GRV�LQHUHQWHV�DR�SURMHWR�

SHGDJyJLFR�GR�FXUVR�

�����2�&RRUGHQDGRU�GHYHUi�LQGLFDU�D�FDWHJRULD�j�TXDO�D�UHIHULGD�DWLYLGDGH�

HVWi� UHODFLRQDGD�� EHP� FRPR� YDOLGDU� R� TXDQWLWDWLYR� GH� KRUDV�� FRQIRUPH�

HVWDEHOHFLGR�SHOR�SUHVHQWH�UHJXODPHQWR�

$UW������&RPSHWH�j�6HFUHWDULD�$FDGrPLFD�R�FRQWUROH�H�UHJLVWUR�GDV�KRUDV�

FUHGLWDGDV�QR�6LVWHPD�GH�*HVWmR�$FDGrPLFD��LQGLFDQGR�D�UHVSHFWLYD�FDWHJRULD�

j� TXDO� D� DWLYLGDGH� HVWi� UHODFLRQDGD�� EHP� FRPR� D� FDUJD� KRUiULD� H� GHPDLV�

LQIRUPDo}HV�LPSRUWDQWHV�SDUD�FDUDFWHUL]DomR�GD�SDUWLFLSDomR�GR�HVWXGDQWH�

3DUiJUDIR� ÒQLFR�� $� 6HFUHWDULD� $FDGrPLFD� GHYHUi� REVHUYDU� R� OLPLWH� GH�

KRUDV� GH� $WLYLGDGHV� &RPSOHPHQWDUHV� HP� FDGD� FDWHJRULD�� 6H� FRQVWDWDGR R�

DOFDQFH�GR�OLPLWH�GH�KRUDV�HP�GHWHUPLQDGD�FDWHJRULD��D�6HFUHWDULD�$FDGrPLFD�

GHYHUi� UHJLVWUDU� D� LQIRUPDomR� QR� UHTXHULPHQWR� H� HQFDPLQKi�OR� SDUD� D�

&RRUGHQDomR�GH�FXUVR�SDUD�SDUHFHU�ILQDO�

$UW�� ��� 2� DOXQR� GHYHUi� LQWHJUDOL]DU� D� FDUJD� KRUiULD� GHVWLQDGD� jV�

$WLYLGDGHV�&RPSOHPHQWDUHV�QRV WUrV�HL[RV�HVWDEHOHFLGRV��UHVSHLWDQGR�D�FDUJD�

KRUiULD�PtQLPD�j�VHU�UHDOL]DGD�HP�FDGD�XP�GRV�WUrV�HL[RV�

�����$�FDUJD�KRUiULD�PtQLPD�SDUD�R�(L[R�GH�(QVLQR�VHUi�GH�����GR�WRWDO�

GH�KRUDV�GH�$WLYLGDGHV�&RPSOHPHQWDUHV�

�����$�FDUJD�KRUiULD�PtQLPD�SDUD�R�(L[R�GH�3HVTXLVD�VHUi�GH�����GR�WRWDO�

GH�KRUDV�GH�$WLYLGDGHV�&RPSOHPHQWDUHV�

�����$�FDUJD�KRUiULD�PtQLPD�SDUD�R�(L[R�GH�([WHQVmR�VHUi�GH�����GR�WRWDO�

GH�KRUDV�GH�$WLYLGDGHV�&RPSOHPHQWDUHV�

$UW������2V�DOXQRV�TXH�LQJUHVVDUHP�QR�FXUVR�SRU�PHLR�GH�WUDQVIHUrQFLD�RX�

VHJXQGD� JUDGXDomR�� SRGHUmR� WHU� GLVFLSOLQDV� DSURYHLWDGDV� SDUD� DWLYLGDGHV�

FRPSOHPHQWDUHV��FRQIRUPH�DQiOLVH�GD�&RRUGHQDomR�GH�&XUVR�

&$3Ë78/2�,9

'$6�',6326,d®(6�),1$,6
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$UW������2�SUD]R�SDUD�D�DQiOLVH��YDOLGDomR�H�GHYLGR�UHJLVWUR�GDV�$WLYLGDGHV�

&RPSOHPHQWDUHV�QR�6LVWHPD�GH�*HVWmR�$FDGrPLFD�VHUi�GH�����WULQWD��GLDV��DSyV�

R�SURWRFROR�GR�SHGLGR�GR�DOXQR�MXQWR�D�6HFUHWDULD�$FDGrPLFD�

$UW����� &DEH�DR�&ROHJLDGR�GH�&XUVR HVWDEHOHFHU��HP�FDGD�XP�GRV�HL[RV��

DV�DWLYLGDGHV��RV�FULWpULRV�GH�YDOLGDomR�H�D�FDUJD�KRUiULD�PtQLPD�H� IRUPDV�GH�

FRPSURYDomR�SDUD�FDGD�WLSR�GH�DWLYLGDGH�

$UW����� &RPSHWH�DR�&ROHJLDGR�GH�&XUVR��GLULPLU�DV�G~YLGDV�UHIHUHQWHV�j�

LQWHUSUHWDomR�GHVWD�QRUPD��EHP�FRPR�VXSULU�HYHQWXDLV� ODFXQDV��H[SHGLQGR�RV�

DWRV�FRPSOHPHQWDUHV�TXH�VH�IL]HUHP�QHFHVViULRV�

$UW������(VWH�UHJXODPHQWR�HQWUDU�HP�YLJRU�QD�GDWD�GH�VXD�DSURYDomR�SHOR�

&21683�&21681,��UHYRJDQGR�VH�WRGDV�DV�GLVSRVLo}HV�DQWHULRUHV�

/RFDO�H�GDWD�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$VVLQDWXUD�GR�'LUHWRU�GD�)DFXOGDGH

User
Destacar
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$QH[R�,�± &DWHJRULDV�GDV�$WLYLGDGHV�&RPSOHPHQWDUHV�

(,;2�(16,12
�0tQLPR�����KRUDV�QR�GHFRUUHU�GR�FXUVR�

0RGDOLGDGHV 'HVFULomR
&DUJD�KRUiULD

Pi[LPD
&RPSURYDomR

(QVLQR�� %DQFD�([DPLQDGRUD

3DUWLFLSDomR�FRPR�RXYLQWH�HP�EDQFD�H[DPLQDGRUD�
GH�7&&��PRQRJUDILDV��GLVVHUWDo}HV�H�WHVHV�

UHDOL]DGDV��PHGLDQWH�FRPSURYDomR�GH�SUHVHQoD�
HP�OLVWD�SUySULD�

���± ���KRUDV
/LVWD�GH�SUHVHQoD�

FRQVWDQGR�DVVLQDWXUD�GR�
DOXQR�

(QVLQR�� &XUVR�GH�,QIRUPiWLFD

&XUVRV�GH�LQIRUPiWLFD�TXH�VHMDP�UHOHYDQWHV�SDUD�R�
GHVHQYROYLPHQWR�DFDGrPLFR�H�SURILVVLRQDO�GR�

DOXQR�
���± ���KRUDV

&HUWLILFDGR�RX�GHFODUDomR�
HPLWLGR�SRU�LQVWLWXLomR�
UHVSRQViYHO�SHOR�FXUVR�

(QVLQR�� &XUVR�GH�/tQJXD�HVWUDQJHLUD

&XUVRV�GH�LGLRPDV�TXH�VHMDP�UHOHYDQWHV�SDUD�R�
GHVHQYROYLPHQWR�DFDGrPLFR�H�SURILVVLRQDO�GR�

DOXQR�
���± ���KRUDV

&HUWLILFDGR�RX�GHFODUDomR�
HPLWLGR�SRU�LQVWLWXLomR�
UHVSRQViYHO�SHOR�FXUVR�

(QVLQR�� &XUVRV�GH�FDSDFLWDomR�SUHSDUDWyULRV

&XUVRV�GH�TXDOLILFDomR�RX�GHVHQYROYLPHQWR�
SURILVVLRQDO�TXH�VHMDP�UHOHYDQWHV�SDUD�R�

GHVHQYROYLPHQWR�DFDGrPLFR�H�SURILVVLRQDO�GR�
DOXQR�

���± ���KRUDV
&HUWLILFDGR�RX�GHFODUDomR�
HPLWLGR�SRU�LQVWLWXLomR�
UHVSRQViYHO�SHOR�FXUVR�

(QVLQR�� 'LVFLSOLQDV�GH�DSURYHLWDPHQWR�GH�
HVWXGRV

'LVFLSOLQDV�DGHUHQWHV�SHUWHQFHQWHV�D�RXWURV�FXUVRV�
GH�JUDGXDomR��GD�LQVWLWXLomR�RX�GH�RXWUDV�,(6��

GHYLGDPHQWH�FRPSURYDGDV�TXDQWR�D�IUHTXrQFLD�H�
DSURYDomR�H�GHVGH�TXH�QmR�DSURYHLWDGDV�SDUD�

GLVFLSOLQDV�FXUULFXODUHV�

���± ����KRUDV
+LVWyULFR�H�FRQWH~GR�

SURJUDPiWLFR GD�GLVFLSOLQD�

(QVLQR�� (VWiJLR�QmR�REULJDWyULR
(VWiJLRV�QmR�REULJDWyULRV�UHDOL]DGRV�HP�

LQVWLWXLo}HV�SDUFHLUDV�
���± ���KRUDV

5HODWyULR�GH�GHVHPSHQKR�
DVVLQDGR�SHOD�LQVWLWXLomR�

FRQFHGHQWH�
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(QVLQR�� 0RQLWRULD

$WLYLGDGHV�GH�PRQLWRULD�RX�WXWRULD�HP�GLVFLSOLQDV�
GH�FXUVRV�GH�JUDGXDomR��VHMDP�HVVDV�HP�VDOD�GH�

DXOD�RX�ODERUDWyULRV�
���± ���KRUDV

5HODWyULR�ILQDO�GD�PRQLWRULD�
YROXQWiULD��FRP�DVVLQDWXUD�
GR�SURIHVVRU�RULHQWDGRU�

(QVLQR�� 1LYHODPHQWR

&XUVRV�GH�QLYHODPHQWR�DFDGrPLFR�RIHUHFLGRV�SHOD�
,(6�RX�SRU LQVWLWXLomR�H[WHUQD��PHGLDQWH�

FRPSURYDQWH�GH�FDUJD�KRUiULD�
���± ���KRUDV

/LVWD�GH�SUHVHQoD�
FRQVWDQGR�DVVLQDWXUD�GR�

DOXQR���4XDQGR�UHDOL]DGR�QD�
,(6��H�'HFODUDomR�HPLWLGD�
SRU�LQVWLWXLomR�UHVSRQViYHO�

SHOR�FXUVR���4XDQGR�
UHDOL]DGR�SRU�LQVWLWXLomR�

H[WHUQD�

(,;2�3(648,6$
�0tQLPR����KRUDV�QR�GHFRUUHU�GR�FXUVR�

0RGDOLGDGHV 'HVFULomR &DUJD�KRUiULD &RPSURYDomR

3HVTXLVD�± $SUHVHQWDomR�GH�WUDEDOKR�FLHQWtILFR
7UDEDOKRV�DSUHVHQWDGRV�HP�HYHQWRV�RX�
VHPLQiULRV�LQWHUQRV�H[WHUQRV�j�,(6�

���± ���KRUDV
&HUWLILFDGR�RX�GHFODUDomR�
GD�FRPLVVmR�RUJDQL]DGRUD

3HVTXLVD�± $XWRULD�RX�FR�DXWRULD�GH�DUWLJR�
SXEOLFDGR

'HVHQYROYLPHQWR�GH�WUDEDOKRV�FRP�RULHQWDomR�
GRFHQWH��SXEOLFDGRV�HP�SHULyGLFRV�FLHQWtILFRV�

���± ���KRUDV

'HYHUi�VHU�DSUHVHQWDGR�R�
SURGXWR�

FLHQWtILFR�WpFQLFR�DUWtVWLFR
HP�SDSHO�RX�RXWUD�PtGLD�

3HVTXLVD�± $XWRULD�RX�FR�DXWRULD�GH�OLYUR�RX�
FDStWXOR

'HVHQYROYLPHQWR�GH�OLYUR�RX�FDStWXOR�GH�OLYUR�FRP�
RULHQWDomR�GRFHQWH��SXEOLFDGRV�HP�SHULyGLFRV�

FLHQWtILFRV�
���± ���KRUDV

'HYHUi�VHU�DSUHVHQWDGR�R�
SURGXWR�

FLHQWtILFR�WpFQLFR�DUWtVWLFR�
HP�SDSHO�RX�RXWUD�PtGLD�

3HVTXLVD�± 'HVHQYROYLPHQWR�GH�SURGXWRV�
HPSUHVDULDLV

'HVHQYROYLPHQWR�GH�DSOLFDWLYR��$33��RX�GHPDLV�
SURGXWRV�SURFHVVRV�DXWRUDLV�YLQFXODGR�j�iUHD�GH�

IRUPDomR�
���± ���KRUDV

$SUHVHQWDomR�GR�SURGXWR�
FRP�YLVWR�GD�HPSUHVD�

3HVTXLVD�� (VWXGRV�'HVHQYROYLGRV�HP�
2UJDQL]Do}HV�(PSUHVDULDLV

3HVTXLVD�GHVHQYROYLGD�QR�kPELWR�HPSUHVDULDO ���± ���KRUDV
$SUHVHQWDomR�GR�HVWXGR��
FRP�YLVWR�GD�HPSUHVD
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3HVTXLVD�� 0RQRJUDILDV�QmR�FXUULFXODUHV
0RQRJUDILDV�RX�DUWLJRV�FLHQWtILFRV��QmR�FXUULFXODU��
GHVHQYROYLGRV�QR�GHFRUUHU�GR�FXUVR�H�DSUHVHQWDGR�

j�&RRUGHQDomR�GR�FXUVR
���± ���KRUDV

0RQRJUDILD�RX�DUWLJR�
FLHQWtILFR��FRP�YLVWR�GR�
*HUHQWH�GH�&XUVR�

3HVTXLVD�± 3DUWLFLSDomR�HP�JUXSRV�GH�HVWXGR
3DUWLFLSDomR�HP�JUXSRV�GH�HVWXGRV��UHJLVWUDGRV�QD�

LQVWLWXLomR��RULHQWDGR�SRU�GRFHQWH�GD�,(6�
���± ���KRUDV

'HFODUDomR�GD�,QVWLWXLomR�
FHUWLILFDQGR�D�HQWUHJD�H�

DSURYDomR�GR�UHODWyULR�ILQDO�
GR�JUXSR�GH�HVWXGRV�

3HVTXLVD�� 3UHPLDomR�FLHQWtILFD
3UHPLDomR�FLHQWtILFD��WpFQLFD�H�DUWtVWLFD RX�RXWUD�
FRQGHFRUDomR�SRU�UHOHYDQWHV�VHUYLoRV�SUHVWDGRV�

���± ���KRUDV 3UHPLDomR�UHFHELGD

3HVTXLVD�� 3URMHWR�GH�,QLFLDomR�&LHQWLILFD
3DUWLFLSDomR�HP�DWLYLGDGHV�GH�LQLFLDomR�

FLHQWtILFD�SHVTXLVD�FRPR�EROVLVWD�RX�YROXQWiULR�
���± ���KRUDV

'HFODUDomR�GR�
SHVTXLVDGRU�RULHQWDGRU��
VREUH�D�DSURYDomR�GR�
UHODWyULR�ILQDO�H�GD�FDUJD�
KRUiULD�GHVHQYROYLGD�

(,;2�(;7(162
�0tQLPR����KRUDV�QR�GHFRUUHU�GR�FXUVR�

0RGDOLGDGHV 'HVFULomR
&DUJD�KRUiULD

Pi[LPD
&RPSURYDomR

([WHQVmR�� $WLYLGDGH�&XOWXUDO 3DUWLFLSDomR�HP�HYHQWRV�GH�FXQKR�FXOWXUDO� ���± ���KRUDV

'HFODUDomR�RX�DWHVWDGR�GH�
SUHVHQoD�HPLWLGD�SHOD�
LQVWLWXLomR�SURPRWRUD�GR�

HYHQWR�

([WHQVmR�� &LGDGDQLD�H�9ROXQWDULDGR
3DUWLFLSDomR�YROXQWiULD�HP�SURJUDPDV�VRFLDLV��FRP�

FRPSURYDomR�GH�FDUJD�KRUiULD�GDV�DWLYLGDGHV�
GHVHQYROYLGDV�

���± ���KRUDV

'HFODUDomR�RX�DWHVWDGR�GH�
SUHVHQoD�HPLWLGD�SHOD�
LQVWLWXLomR�SURPRWRUD�GR�

HYHQWR�

([WHQVmR�± (PSUHVD�-~QLRU
3DUWLFLSDomR�HP�HPSUHVD�M~QLRU�GD�,(6�FRP�

DSURYHLWDPHQWR�VHPHVWUDO�
���± ���KRUDV

'HFODUDomR�GD�VHFUHWDULD��
SUHVLGrQFLD GR�FRQVHOKR�RX�

FRRUGHQDGRU�GH�FXUVR�

([WHQVmR�± -RJRV�GHVSRUWLYRV
3DUWLFLSDomR�HP�MRJRV�RX�HYHQWRV�HVSRUWLYRV�

UHSUHVHQWDQGR�D�,(6
���± ���KRUDV 'HFODUDomR�RX�DWHVWDGR�GH�

SUHVHQoD�HPLWLGD�SHOD�
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LQVWLWXLomR�SURPRWRUD�GR�
HYHQWR�

([WHQVmR�± 2UJDQL]DomR�GH�HYHQWRV
3DUWLFLSDomR�HP�FRPLVVmR�RUJDQL]DGRUD�GH�

HYHQWRV��FLHQWtILFRV��WpFQLFRV��FXOWXUDLV��HVSRUWLYRV��
H�RXWURV��

���± ���KRUDV

'HFODUDomR�RX�DWHVWDGR�GH�
SUHVHQoD�HPLWLGD�SHOD�
LQVWLWXLomR�SURPRWRUD�GR�

HYHQWR�

([WHQVmR�± 3DUWLFLSDomR�HP�HYHQWRV
3DUWLFLSDomR�HP�FRQJUHVVRV��VHPLQiULRV��

VLPSyVLRV��PHVDV�UHGRQGDV��SDOHVWUDV��RILFLQDV�H�
VLPLODUHV�

���± ���KRUDV

'HFODUDomR�RX�DWHVWDGR�GH�
SUHVHQoD�HPLWLGD�SHOD�
LQVWLWXLomR�SURPRWRUD�GR�

HYHQWR�

([WHQVmR�� 5HSUHVHQWDomR�GLVFHQWH
5HSUHVHQWDomR�HVWXGDQWLO�QRV�yUJmRV�FROHJLDGRV��

UHSUHVHQWDomR�GH�WXUPD�
���± ���KRUDV

'HFODUDomR�GD�VHFUHWDULD��
SUHVLGrQFLD�GR�FRQVHOKR�RX�

FRRUGHQDGRU�GH�FXUVR�

([WHQVmR�� 9LVLWDV�7pFQLFDV
3DUWLFLSDomR�HP�YLVLWDV�WpFQLFDV�DFDGrPLFD�

PRQLWRUDGDV�SRU�GRFHQWH�GD�,(6�
���± ���KRUDV

5HODWyULR�GD�YLVLWD�FRP�
DVVLQDWXUD�GR�SURIHVVRU�

UHVSRQViYHO�


